
IN THE COMMONWEALTH COURT OF PENNSYLVANIA 

In Re: Senior Health Insurance 
Company of Pennsylvania in 
Rehabilitation  

:
:
:

No. 1 SHP 2020 

JOINT APPLICATION 
FOR APPROVAL OF SETTLEMENT AGREEMENT 

Jessica K. Altman, Insurance Commissioner of the Commonwealth of 

Pennsylvania, in her capacity as the Statutory Rehabilitator (“Rehabilitator”) of 

Senior Health Insurance Company of Pennsylvania (“SHIP”), and Intervenors 

ACSIA Long Term Care, Inc. (“ACSIA”), Global Commission Funding LLC 

(“GCF”), LifeCare Health Insurance Plans, Inc. (“LifeCare”), Senior Commission 

Funding LLC (“SCF”), Senior Health Care Insurance Services, Ltd., LLP (“SCIS”), 

and United Insurance Group Agency, Inc. (“UIG”) (collectively, the “Intervening 

Agents and Brokers”), hereby jointly request the Court’s approval of a settlement 

agreement entered into by the Rehabilitator and the Intervening Agents and Brokers, 

as described herein.  In support of this Application, the Rehabilitator and the 

Intervening Agents and Brokers state the following: 
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Background 

1. On April 22, 2020, the Rehabilitator filed her first Proposed Plan of 

Rehabilitation together with an application seeking the Court’s approval of that 

Proposed Plan. 

2. Section VI.M of the Proposed Plan addressed the Rehabilitator’s 

proposed treatment of agent commissions—specifically, the Rehabilitator’s proposal 

to suspend commission payments and commission accruals for all agents. 

3. On April 22, 2020, the Rehabilitator also proposed a procedure for 

giving notice: (1) direct notice to all Interested Parties including, inter alia, “all 

known SHIP insurance agents and all known creditors of SHIP”; (2) publishing 

digital notice by posting a copy of the Proposed Plan on the SHIP court documents 

website along with all other court documents in the rehabilitation; and (3) publishing 

notice in The Wall Street Journal, USA Today, The Indianapolis Star, The 

Philadelphia Inquirer, and The Harrisburg-Patriot-News.  (App. for Approval of 

Form of Notice ¶¶ 5-7.)   

4. On June 12, 2020, the Court approved the Notice procedure and Form 

of Notice, and thus set forth deadlines for comments and applications to intervene. 

5. On July 31, 2020, the Intervening Agents and Brokers filed their 

Application for Relief Seeking Leave to Intervene. 
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6. The Intervening Agents and Brokers sought to intervene to be heard on 

their claim for “legal and beneficial rights to receive commissions,” asserting that 

the Plan would adversely affect and impair the Intervening Agents and Brokers’ own 

interests.  (App. to Intervene at ¶¶ 6, 10-11, 13-15.)   

7. No other party sought leave to intervene to protect an interest in agent 

commissions. 

8. On September 15, 2020, this Court granted the Intervening Agents and 

Brokers’ Application for Relief Seeking Leave to Intervene, permitting the 

Intervening Agents and Brokers to participate in these proceedings for the limited 

purpose of addressing their claim to certain agent commissions. 

9. No other party was granted leave to intervene to protect an interest in 

agent commissions, and the Intervening Agents and Brokers did not seek or obtain 

leave to represent the interest of others claiming a right to, or interest in, 

commissions. 

10. On September 15, 2020, the Intervening Agents and Brokers filed on 

their own behalf their Formal Comments to the Proposed Plan, seeking modification 

to the Proposed Plan. 

11. Specifically, the Intervening Agents and Brokers objected to and sought 

a modification of Section VI.M of the Proposed Plan as to its impact on their claim 

to receive agent commissions. 
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12. No other party or non-party filed Formal Comments seeking to protect 

an interest in agent commissions, and the Intervening Agents and Brokers did not 

file their Formal Comments to protect the interests of others claiming a right to, or 

interest in, commissions. 

13. On October 22, 2021, the Rehabilitator filed an Amended Proposed 

Plan of Rehabilitation (“Amended Plan”) which, among other changes, moved the 

section on agent commissions from Section VI.M to Section VI.N. 

14. The Intervening Agents and Brokers maintained their position of 

objecting to the treatment of commissions in Section VI.N through the parties’ pre-

hearing submissions filed in April and May of 2021. 

15. On May 3, 2021, the Rehabilitator filed her Second Amended Proposed 

Plan of Rehabilitation (“Second Amended Plan”) as the operative Plan for which the 

Rehabilitator was seeking Court approval, including the treatment of agent 

commissions in Section VI.N. 

16. No other party or non-party sought leave to intervene, filed Formal 

Comments, or filed amended Formal Comments seeking to protect an interest in 

agent commissions following the filing of the Amended Plan or the Second 

Amended Plan. 

17. Beginning on May 17, 2021, the Court conducted a five-day hearing on 

the Rehabilitator’s request for approval of the Second Amended Plan. 
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18. The Intervening Agents and Brokers appeared and participated during 

that hearing to develop evidence and present argument on their objections to Section 

VI.N and their claim to receive agent commissions.  

19. No other party participated in the hearing seeking to protect an interest 

in agent commissions, and the Intervening Agents and Brokers did not claim to—

and in fact did not—appear at the hearing on behalf of others. 

20. At the conclusion of the hearing, the Court encouraged all of the parties 

to engage in settlement discussions where possible.  

21. Following the hearing, counsel for the Rehabilitator and counsel for the 

Intervening Agents and Brokers opened such a dialogue in an effort to reach terms 

amenable to both parties for a negotiated settlement. 

22. Following entry of the May 24 Scheduling Order, the Rehabilitator and 

the Intervening Agents and Brokers reached an agreement in principle to resolve the 

objections of the Intervening Agents and Brokers. 

23. The Rehabilitator and the Intervening Agents and Brokers have 

negotiated and executed a written settlement agreement (the “Settlement 

Agreement”), which, if approved by the Court, will resolve the Intervening Agents 

and Brokers’ objections to Section VI.N of the Second Amended Plan.  (The 

Settlement Agreement is attached hereto as Exhibit A.) 
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24. The Rehabilitator and the Intervening Agents and Brokers (the “Settling 

Parties”) now jointly appear before this Court seeking its approval of the Settlement 

Agreement. 

The Settlement Agreement Should Be Approved

25. This Court should approve the Settlement Agreement by entering the 

attached proposed order.  (The Proposed Order is attached to the Settlement 

Agreement and again attached hereto as Exhibit B.) 

26. By statute, the Rehabilitator has broad discretion to “take such action 

as [s]he deems necessary or expedient to correct the condition or conditions which 

constituted the ground or grounds . . . for the order of the [C]ourt to rehabilitate 

[SHIP].” 40 Pa. Cons. Stat. § 221.16(b). 

27. “This mandate explicitly defers all actions to the skill of the 

Rehabilitator and implicitly recognizes her expertise in these matters.” Foster v. Mut. 

Fire, Marine & Inland Ins. Co., 614 A.2d 1086, 1091 (Pa. 1992) (“Mutual Fire II”), 

cert denied. 

28. The Rehabilitator’s powers include the power to propose and 

implement a rehabilitation plan for SHIP, submitted to this Court for approval “upon 

application by the Rehabilitator” and “after such notice and hearing as the court may 

prescribe.” 40 Pa. Cons. Stat. § 221.16. 
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29. In fact, Pennsylvania law gives the Rehabilitator great flexibility in 

exercising her discretion, and deference must be given to the Rehabilitator’s 

conclusions in developing and implementing the Plan.  See Koken v. Legion Ins. Co., 

831 A.2d 1196, 1231 (Pa. Commw. Ct. 2003) (“The legislature conferred broad 

discretion upon [the] [R]ehabilitator to devise a [rehabilitation] plan.”); Vickodil v. 

Com., Ins. Dep’t, 559 A.2d 1010, 1013 (Pa. Commw. Ct. 1989) (as Rehabilitator, the 

Pennsylvania Insurance Commissioner has broad discretion to structure a plan of 

rehabilitation.” (citation omitted)); Muir v. Transp. Mut. Ins. Co., 523 A.2d 1190, 

1192 (Pa Commw. Ct. 1987) (“[T]he General Assembly has given broad discretion 

to the Commissioner, as Rehabilitator, to structure a plan of rehabilitation for an 

insurer.”). 

30. The Rehabilitator has concluded that the Settlement Agreement is in the 

best interests of the Rehabilitator’s efforts to rehabilitate SHIP and will effectuate 

the goals of the Second Amended Plan. 

31. Pursuant to the Settlement Agreement, the Intervening Agents and 

Brokers will withdraw their objection to Section VI.N as moot, allowing this Court 

to approve the Second Amended Plan, including Section VI.N as modified by the 

proposed order filed herewith. 

32. Other than the Intervening Agents and Brokers, no party has objected 

to the treatment of agent commissions in Section VI.N.  By entering into the 



8

Settlement Agreement, the Rehabilitator achieves a significant part of her goal with 

respect to agent commissions, an outcome that could not be achieved, even if the 

Second Amended Plan were to be approved as proposed, without continued time-

consuming litigation in the form of appeals or other proceedings. 

33. The Settling Parties have entered into the Settlement Agreement for the 

purpose of resolving their dispute as to the impact of Section VI.N on the Intervening 

Agents and Brokers.  The Settlement Agreement requires, inter alia, that a recitation 

be added to Section VI.N. of the Plan as follows: “Certain Agents & Brokers 

formally objected to this Section VI.N, but per settlement with the Rehabilitator, 

withdrew their objections as moot”.  Subject to this Court’s Order, the Rehabilitator 

has agreed to add that recitation to the Rehabilitation Plan. 

34. This Court’s approval of the Settlement Agreement and the Second 

Amended Plan—including the modified Section VI.N described herein and in the 

proposed order—limits the applicability of Section VI.N as to the Intervening Agents 

and Brokers only.  This Court’s approval does not change the impact of Section VI.N 

on any other party to the proceedings or on any non-party claiming an interest in 

agent commissions. 

35. The Settlement Agreement was negotiated and entered into by each of 

the Settling Parties without collusion, in good faith, and at arm’s length. 
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36. The consideration provided by each of the Settling Parties in the 

Settlement Agreement is fair consideration under any applicable laws. 

37. The Rehabilitator therefore believes that her determination and the 

relief requested herein satisfies the requirements of Article V, thereby representing a 

sound exercise of the Rehabilitator’s broad discretion. 

38. Finally, the Settling Parties request that, consistent with the Proposed 

Order, this Court retain exclusive jurisdiction to hear and resolve any disputes related 

to or arising out of the Settlement Agreement or the Court’s approval of the 

Settlement Agreement. 

WHEREFORE, the Settling Parties jointly request that the Court enter the 

attached Proposed Order approving the Settlement Agreement. 

Dated:  July 21, 2021 

Respectfully submitted,  

For the Rehabilitator   For the Intervening Agents & Brokers 
/s/ Michael J. Broadbent  /s/ Scott B. Galla  
Dexter R. Hamilton Joseph M. Donley  
Michael J. Broadbent  Scott B. Galla  
Haryle Kaldis 
COZEN O'CONNOR  CLARK HILL PLC 
One Liberty Place  Two Commerce Square 
1650 Market Street 2001 Market Street 
Suite 2800  Suite 2620 
Philadelphia, PA 19103  Philadelphia, PA 19103 
(215) 665-2000  (215) 850-8746 
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Leslie Miller Greenspan 
TUCKER LAW GROUP 
Ten Penn Center 
1801 Market Street, Suite 2500 
Philadelphia, PA 19103



EXHIBIT A 
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SETTLEMENT AND RELEASE AGREEMENT 

This Settlement and Release Agreement (the “Agreement”) is entered into the 1st day of 

July 2021, by and between Jessica K. Altman, Pennsylvania Insurance Commissioner 

(“Rehabilitator”), in her capacity as Rehabilitator of Senior Health Insurance Company of 

Pennsylvania (“SHIP”), on the one hand, and ACSIA Long Term Care, Inc., Global Commission 

Funding LLC, LifeCare Health Insurance Plans, Inc., Senior Commission Funding LLC, Senior 

Health Care Insurance Services, Ltd., LLP, and United Insurance Group Agency, Inc. (collectively, 

“Agents and Brokers”), on the other hand (each of the Commissioner and the Agents and Brokers 

is a “Party” and are collectively the “Parties”).  This Agreement sets forth all the terms and 

conditions of the Parties’ settlement of a dispute as further described below.  Upon approval of the 

Commonwealth Court of Pennsylvania, the Parties intend this Agreement to be legally binding as 

of the Effective Date (as defined below). 

RECITALS 

WHEREAS: 

A. Agents and Brokers are holders of the legal and beneficial rights to receive 

commissions as parties to, or assignees of, such rights under agency agreements for which SHIP 

retains liability for paying such commissions on earned premium. 

B. SHIP was placed into rehabilitation on January 29, 2020.  That same day, the 

Rehabilitator was appointed Rehabilitator of SHIP. 

C. SHIP has continued to pay the Agents and Brokers the commissions due under the 

agency agreements. 

D. The Rehabilitator, in her capacity as Rehabilitator for SHIP, filed an Application 

with the Commonwealth Court of Pennsylvania for Approval of the Plan of Rehabilitation on April 

22, 2020 (No. 1 SHP 2020). 

E. The Rehabilitator filed an Amended Plan on October 21, 2020, and a Second 

Amended Plan (“Plan”) on May 3, 2021. 

F. The Plan, through Section VI.N, proposed suspension of further payments of 

commissions to all agents of SHIP in order to facilitate the funding of the implementation of the 

Plan, if approved. 

G. The Agents and Brokers formally objected only to Section VI.N by filing formal 

comments and memoranda, and presenting argument, evidence and testimony during the hearing 

in the course of the Rehabilitation proceedings.  

H. Following the hearing in the Commonwealth Court of Pennsylvania to approve, 

modify or deny the Plan, the Rehabilitator and the Agents and Brokers reached a settlement by 

which they now wish to finally and completely resolve, compromise, and settle all disputes 

between them pursuant to the terms and conditions set forth herein.   
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NOW, THEREFORE, in consideration of the mutual covenants, agreements, and 

conditions contained herein and other good and valuable consideration, the receipt and sufficiency 

of which is hereby acknowledged, the Parties intending to be legally bound subject to Court 

approval, agree as follows: 

I. Court Approval and Effective Date 

A. The Parties shall promptly request approval from the Commonwealth Court of 

Pennsylvania supervising the receivership proceedings of SHIP (the “Court”) of this Agreement.  

The “Effective Date” shall be the date upon which the Court has entered an order approving the 

Agreement (the “Settlement Order”). 

B. The Parties will present the Agreement to the Court under an application and 

proposed Settlement Order in the form attached hereto as Exhibit A.   

II. Settlement Performance  

A. If the Agreement is approved, the Rehabilitator, on behalf of the SHIP estate, will 

issue a one-time payment to counsel for the Agents and Brokers in the amount of Three Hundred 

and Fifty Thousand Dollars ($350,000) (“Cash Payment”) within seven (7) business days of the 

Effective Date and pursuant to the instructions in Exhibit B attached hereto.   

B. If SHIP remains in rehabilitation on the third anniversary of the Effective Date (the 

“Third Anniversary Date”), then commencing on the Third Anniversary Date and continuing 

while SHIP remains in rehabilitation until no later than the seventh anniversary of the Effective 

Date, the SHIP estate and or any successor shall resume accruing and remitting to the Agents and 

Brokers fifty percent (50%) of the commissions to which the Agents and Brokers would otherwise 

be entitled (“Ongoing Commissions”), without regard to the terms of the Plan as it relates to 

commissions.  

C. Except as provided herein (i.e., the Cash Payment and Ongoing Commissions) as 

well as under the Settlement Order, SHIP shall not have a duty to accrue or remit any commissions 

to the Agents and Brokers. 

D. Except as provided herein (i.e., the Cash Payment and Ongoing Commissions) or 

in the Settlement Order, the Intervening Agents and Brokers shall have no right to receive 

commissions or any other benefits or payments identified in the Agency Agreements. 

E. The Agents and Brokers shall withdraw their objections to the Plan as moot within 

seven (7) business days of receiving the Cash Payment.  

F. Each Party intends to fully and finally release all claims against the other Party in 

connection with the dispute as described herein, unless otherwise expressly provided.  
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III. Settlement Terms 

A. The Parties agree to be bound by this Agreement and the Proposed Rehabilitation 

Plan as approved and modified by the Rehabilitation Court, including by the terms of any 

modification ordered by the Rehabilitation Court in its approval of the Agreement.   

B. All obligations under this Agreement as well as the Settlement Order shall remain 

fully enforceable notwithstanding the filing of further applications or plans in any receivership 

proceedings.   

C. Nothing in this Agreement or the Settlement Order shall be construed to be, or 

otherwise taken as, an admission by any Party of any claim made or allegation asserted, or that 

any of the Parties herein have caused any damage or acted or omitted to act in any way as to give 

rise to or create any liability to any other Party.  The Parties agree that any claim for commissions 

following an order placing SHIP in liquidation would be determined under the applicable law 

governing liquidation proceedings.  Notwithstanding the foregoing, in the event SHIP is placed in 

liquidation, the Rehabilitator agrees to treat a claim submitted by the Intervening Agents and 

Brokers for any unpaid Ongoing Commissions which accrued prior to the Liquidation Order as a 

Class (a) claim pursuant to 40 P.S. § 221.44, subject to the approval of the Commonwealth Court 

overseeing the liquidation proceedings. 

IV. General Provisions 

A. Amendments; Entire Agreement.  This Agreement may not be changed, waived, 

discharged or terminated except by a writing signed by the Parties.  This Agreement and any 

resulting Settlement Order shall constitute the entire agreement between the Parties as respects 

their subject matter.  All discussions and agreements previously entered into or entertained by the 

Parties concerning the subject matter of this Agreement are merged into this Agreement. 

B. No Precedential Value.  This Agreement and the Agents’ and Brokers’ withdrawal 

of their objections to the Plan shall be without precedential value, and are not intended to be, nor 

shall they be construed as, an interpretation of any agency agreements or application of 

receivership law.   

C. Rehabilitator Authority.  Nothing in this Agreement shall be deemed, interpreted 

or construed as a waiver or limitation in any respect of any right, authority, power or obligation 

the Rehabilitator may have under the Insurance Department Act or other applicable law; provided, 

however, that the Rehabilitator may not assert any such right, authority or power to avoid, set 

aside, or modify unilaterally her obligations under this Agreement or the Settlement Order. 

D. Interpretation; Severability.  This Agreement has been negotiated at arm’s length 

and between persons sophisticated and knowledgeable in the matters dealt with in this Agreement.  

In addition, this Agreement was drafted by experienced and knowledgeable legal counsel for each 

of the Parties.  Accordingly, none of the parties shall be presumptively entitled to have any 

provision of the Agreement construed against any of the other Parties in accordance with any rule 



4 

of law, legal decision or doctrine.  If any term or provision of this Agreement shall be held void, 

illegal or unenforceable, the validity of the remaining portions or provisions shall not be affected 

thereby.  The descriptive headings herein are inserted for the convenience of reference only and 

are not intended to be part of, or affect the meaning of, this Agreement.    

E. Additional Representations and Warranties.  Each of the Parties represents and 

warrants that (i) it is fully authorized to enter into this Agreement, (ii) it has taken all necessary 

corporate and internal legal actions to duly approve the making and performance of this Agreement 

and that no further corporate or internal approval is necessary, (iii) there are no pending 

agreements, transactions, lawsuits, arbitrations, approvals, consents or negotiations in which either 

Party is involved or of which either Party is aware that would render this Agreement or any part 

thereof void, voidable, or unenforceable, and (iv) it has not transferred, assigned or contracted to 

transfer or assign to any person, corporation, company or entity any of the rights, title, benefit, or 

obligations arising out of or in connection with this Agreement. 

F. Binding on Successors.  The rights, duties and obligations of this Agreement shall 

be final and binding upon and inure to the benefit of the Parties hereto and their respective 

predecessors, successors, and permitted assigns.  Unless otherwise provided herein, neither this 

Agreement nor any right or obligation hereunder may be assigned by either Party (in whole or in 

part) without the prior written consent of the other Parties hereto.   

G. Third Party Beneficiaries.  The Parties do not intend to create, and this Agreement 

should not be construed to convey any rights to, third party beneficiaries under this Agreement. 

H. Dispute Resolution and Governing Law.  This Agreement shall be governed by 

and construed in accordance with the laws of the Commonwealth of Pennsylvania, without regard 

to any choice of law rules.  Any action or proceeding brought to enforce or interpret the provisions 

of this Agreement shall be brought in the Commonwealth Court of Pennsylvania.  

I. Execution in Counterparts.  This Agreement may be executed in one or more 

counterparts, each of which will be deemed to constitute an original, and may be delivered by 

facsimile or other electronic means. 

J. Cooperation Post Effective Date.  From and after the date this Agreement is 

executed, each of the Parties hereto shall execute such documents and other papers and take such 

further actions as may be reasonably required or desirable to carry out the provisions hereof and 

the transactions contemplated hereby. 

IN WITNESS WHEREOF, the Parties have executed this Agreement as of the date set 
forth below: 
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EXHIBIT A 

PROPOSED ORDER 

IN THE COMMONWEALTH COURT OF PENNSYLVANIA 

In re: Senior Health Insurance   : No. 1 SHIP 2020  
Company of Pennsylvania  : 

ORDER 

AND NOW, this _____ day of ______________, 2021, upon consideration 

of the Rehabilitator’s Application for Approval of Settlement Agreement, it is 

hereby ORDERED that the proposed Settlement Agreement (“Agreement”) filed as 

Exhibit A to the Rehabilitator’s Application for Approval of Settlement Agreement 

is hereby APPROVED, and the Rehabilitator is authorized to make any payments 

required thereunder so long as SHIP is in rehabilitation. 

It is hereby further ORDERED that: 

1. Section VI.N of the Plan is approved together with and as part of the 
Rehabilitation Plan approved by this Court on ________, 2021, subject to the 
following modification to be inserted at the end of Section VI.N’s narrative: “Certain 
Agents & Brokers formally objected to this Section VI.N, but per settlement with 
the Rehabilitator, withdrew their objections as moot”; 

2. Prior to implementing the approved Rehabilitation Plan, the Rehabilitator 

shall file with the Court an amended Rehabilitation Plan which includes the 

modification identified in Paragraph 1 herein;  

3. This Settlement Order shall be binding on the Rehabilitator, SHIP, and any 

and all of the Parties and any of their respective affiliates, controlled parties, or 

shareholders, each of their respective officers, directors, agents and representatives; 

4. This Settlement Order is issued without regard to any determination or 

evaluation about any findings of fact or conclusions of law submitted by the Parties 

or any other intervening party to the Rehabilitation proceedings regarding Section 

VI.N;  

5. The Agreement and this Settlement Order do not constitute a finding as to the 

validity of any claim in the event SHIP is placed in liquidation;  
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6. This Court retains exclusive jurisdiction over the enforcement of the 

Agreement; 

7. The Settlement Order is final; and  

8. Any person seeking to appeal the Settlement Order shall post a bond. 

____________________________________ 
MARY HANNAH LEAVITT 
President Judge Emerita 



EXHIBIT B 

PAYMENT INSTRUCTIONS 

Payment shall be by wire transfer.  For security purposes, the bank account and wire 
instructions will be provided in writing by Clark Hill PLC to the Rehabilitator’s 
counsel.



EXHIBIT B 



IN THE COMMONWEALTH COURT OF PENNSYLVANIA 

In re: Senior Health Insurance   : No. 1 SHIP 2020  
Company of Pennsylvania  : 

ORDER 

AND NOW, this _____ day of ______________, 2021, upon consideration 

of the Rehabilitator’s Application for Approval of Settlement Agreement, it is 

hereby ORDERED that the proposed Settlement Agreement (“Agreement”) filed as 

Exhibit A to the Rehabilitator’s Application for Approval of Settlement Agreement 

is hereby APPROVED, and the Rehabilitator is authorized to make any payments 

required thereunder so long as SHIP is in rehabilitation. 

It is hereby further ORDERED that: 

1. Section VI.N of the Plan is approved together with and as part of the 
Rehabilitation Plan approved by this Court on ________, 2021, subject to the 
following modification to be inserted at the end of Section VI.N’s narrative: “Certain 
Agents & Brokers formally objected to this Section VI.N, but per settlement with 
the Rehabilitator, withdrew their objections as moot”; 

2. Prior to implementing the approved Rehabilitation Plan, the Rehabilitator 

shall file with the Court an amended Rehabilitation Plan which includes the 

modification identified in Paragraph 1 herein;  

3. This Settlement Order shall be binding on the Rehabilitator, SHIP, and any 

and all of the Parties and any of their respective affiliates, controlled parties, or 

shareholders, each of their respective officers, directors, agents and representatives; 

4. This Settlement Order is issued without regard to any determination or 

evaluation about any findings of fact or conclusions of law submitted by the Parties 
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or any other intervening party to the Rehabilitation proceedings regarding Section 

VI.N;  

5. The Agreement and this Settlement Order do not constitute a finding as to the 

validity of any claim in the event SHIP is placed in liquidation;  

6. This Court retains exclusive jurisdiction over the enforcement of the 

Agreement; 

7. The Settlement Order is final; and  

8. Any person seeking to appeal the Settlement Order shall post a bond. 

____________________________________ 
MARY HANNAH LEAVITT 
President Judge Emerita
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CERTIFICATE OF SERVICE 

I, Michael J. Broadbent, hereby certify that on July 21, 2021, 1 caused to be 

served the foregoing JOINT APPLICATION FOR APPROVAL OF 

SETTLEMENT AGREEMENT through the Court's PACFIle system and on all 

parties listed on the Master Service List. In addition, I hereby certify that an 

electronic copy of the foregoing document will be posted on SHIP's website at 

https-://www.shipltc.com/court-documents. 

/s/ Michael J Broadbent 
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